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Auditor’s Independence Declaration  
Under Section 307C of the Corporations Act 2001 to the Directors of 

The Entrance Leagues Club Limited 
   
 
I declare that, to the best of my knowledge and belief, during the year ended 30 September 2025 
there have been: 
 

1. No contraventions of the auditor independence requirements as set out in the Corporations Act 
2001 in relation to the audit; and 
 

2. No contraventions of any applicable code of professional conduct in relation to the audit. 
 
 
FORTUNITY ASSURANCE 
 
 
 
 
Adrian Thompson 
Partner 
 
167B The Entrance Road 
Erina  NSW  2250 
 
Dated  27 November 2025 











Application of Tiers of Australian Accounting Standards. 

Corporations Act 2001.





Recognition 

Financial assets 

Financial liabilities 



Short-term employee benefits 

Other long-term employee benefits 

Income Tax Assessment 
Act 1997. 





Estimation of useful lives of assets 

Employee benefits provision 





AASB16 Leases.





The Entrance Leagues Club Limited 
ABN 86 002 501 313 
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 Notes To The Financial Statements 
For The Year Ended 30 September 2025 

 
   2025 2024 
   $ $ 
 
Note 9.   Intangible assets 
 
Poker machine entitlements  172,190 172,190 
   _________ _________ 
 
Note 10.   Trade and other payables 
 
Current 
Trade Creditors  321,828 458,185  
Accruals  624,784 542,893 
   _________ _________ 
   946,612 1,001,078  
   _________ _________ 
 
Note 11.   Borrowings 
 
Current: 
Loan – Bank (iii) 142,474 -  
   _________ _________ 
   224,589 253,173 
   _________ _________ 
Non-Current: 
Secured: 
Bill Facility (i)(ii) 1,000 1,000 
Loan – Bank (iii) 1,340,303 - 
   _________ _________ 
   1,341,303 1,000  
   _________ _________ 
 
Total Borrowings  1,483,777 1,000 
   _________ _________ 
 
Secured Liabilities: 

i. Secured by Registered First Mortgage over the Company's leased land and buildings, an 
equitable mortgage over the assets and undertakings of the Company and a letter of set-off 
over Term deposits. 

ii. Effectively secured over the assets involved. 

iii. The Club during the year drew down on a new loan facility assist with renovations works 
carried out. This loan facility is on a term of 48 months from the date of drawdown with 
principal and interest payable monthly. The bank loan facilities mature on in July 2027 with a 
residual balance of $977,597 but may be extended by mutual agreement.  

 



Current 

Non-Current 

Current 

Non Current 





(a) Cash and Cash Equivalents 

(b) Reconciliation of Cash Flow from Operations  
 with Operating Profit after Income Tax   

 
Non-cash flows in operating profit 

Changes in assets and liabilities 
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Independent Auditor’s Report to the Members 

Of The Entrance Leagues Club Limited 
Report on the Financial Report 
Opinion 
We have audited the financial report of The Entrance Leagues Club Limited (the company), which 
comprises the statement of financial position as at 30 September, 2025, the statement of profit or loss 
and other comprehensive income, statement of changes member’s funds and statement of cash flows 
for the year then ended, notes comprising a summary of material accounting policies and other 
explanatory information, and the directors’ declaration. 
In our opinion, the accompanying financial report of The Entrance Leagues Club Limited is in 
accordance with the Corporations Act 2001, including: 
(i) giving a true and fair view of the company’s financial position as at 30 September, 2025 and of 

its financial performance for the year then ended; and 
(ii) complying with Australian Accounting Standards – Simplified Disclosure Requirements and the 

Corporations Regulations 2001. 
Basis of Opinion  
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of our report. We are independent of the company in accordance with the auditor 
independence requirements of the Corporations Act 2001 and the ethical requirements of the 
Accounting Professional and Ethical Standards Board’s APES 110: Code of Ethics for Professional 
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also 
fulfilled our other ethical responsibilities in accordance with the Code. 
We confirm that the independence declaration required by the Corporations Act 2001, which has been 
given to the directors of The Entrance Leagues Club Limited, would be in the same terms if given to 
the directors as at the time of this auditor’s report. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 
Other Information 
Those charged with governance are responsible for the other information. The other information 
comprises the information included in the Company’s annual report for the year ended 30 September 
2025, but does not include the financial report and our auditor’s report thereon. 
Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon. 
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Independent Audit Report To The Members 
Of The Entrance Leagues Club Limited 

Other Information (continued…) 
In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit or otherwise appears to be materially misstated. 
If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this report. 
Responsibilities of the Directors for the Financial Report 
The directors of the company are responsible for the preparation of the financial report that gives a 
true and fair view in accordance with Australian accounting Standards – Simplified Disclosure 
Requirements and the Corporations Act 2001 and for such internal control as the directors determine 
as necessary to enable the preparation of the financial report that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. 
In preparing the financial report the directors are responsible for assessing the company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the company or to 
cease operations, or have no realistic alternative but to do so.  
Auditor’s Responsibilities for the Audit of the Financial Report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report. 
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the financial report, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal control. 
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Independent Audit Report To The Members 

Of The Entrance Leagues Club Limited 
Auditor’s Responsibilities for the Audit of the Financial Report (continued…) 

- Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the directors. 

- Conclude on the appropriateness of the directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial report or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the company to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with the directors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including significant deficiencies in internal control that we 
identify during our audit. 
FORTUNITY ASSURANCE 
 
 
 
Adrian Thompson                                                             
Partner 
167B The Entrance Road  
ERINA NSW 2250 
Dated: 27 November 2025 
  


